


Thanks To You!

At GA Power NE Credit Union, we under-
stand that our success is all thanks to
you, our members. By taking advantage
of the benefits of credit union member-
ship and allowing us to serve you, you
are helping our credit union remain
strong. And the more you utilize our
services, the more products and services
we are able to provide to all of our
members.

You are more than just a customer —
you're @ member. We never want to take
you for granted! That's why we are
always striving to serve you better. It's
also why we want to take this opportu-
nity to thank you for your past and
future support of GA Power NE Credit
Union.

Wrap Up Your Holiday Shopping

Do your hard-to-buy-for friends and loved ones
have you stumped this holiday season? Wrap up your holiday

shopping the easy way with a gift they’re sure to love — an
American Express gift cheque. One quick stop at the credit
union can help you check off all the names on your list!

The staff and board of directors of Georgia
Power NE Credit Union wish you a safe and
happy holidays and a prosperous new year!

Dollars And Sense / Watch Us Grow

As of August 31, 2004

$13,981,909
$12,086,861

Loans:
Members:

Assets:
Shares:

$8,613,154
1630

Dividend Rates paid on August 31, 2004

Annual Percentge Rate
1.00%
1.25%

Annual Percentge Yield
1.00%
1.26%

Regular Shares:
IRA Shares:

Congratulations
Contest Winner

Congratulations to seven-year-old
Taylor Wallace, our coloring contest
winner. Taylor is the granddaughter of
member Don Griffis. We would like to
offer a special thanks to all the kids
who entered the contest. You all did
great work!



Check Cashing Available at
Georgia Power NE CU

Our goal is to provide our members with the
financial services they need. That's why one of the
member benefits we offer is free check-cashing
service. So don't forget to take advantage of all
the credit union has to offer!

If credit union people don’t vote,
credit union people don’t count.
It’s Time to Be Counted

Only 51% of people 18 and older voted during the
2000 presidential election. Yet our votes in all local
and national elections choose the people who will
have the power to decide how we will live our lives,
spend our tax dollars and envision our futures!

That's why it is so important for each of us to
register to vote and become better informed as to
where our elected officials stand on the issues that
matter to us. We can then make responsible voting
decisions and have our votes count in every election.

As credit union members, we need to let our
politicians know where we stand, what our concerns
are and what we think. We need to ensure that the
credit union vote will count

If credit union people don't vote, credit union people
don't count. It's time to be counted... Vote on
November 2nd!

Need help gathering information on state and national elections? Visit
http://www.gcua.org/electionwatch/index.html. Election Watch 2004
is a nonpartisan program offering current information on candidates,
issues and special events so that members can become more informed
of the political process and how it can affect their everyday lives.

During his Athens Credit Union tour in August, Congressman Max Burns
met with GA Power NE Credit Union staff to learn what credit union issues
were important to our membership. (L to R) Norma Holliday, Rebecca
Anglin, Congressman Max Burns, Lisa Thurmond and Leigh Anderson.

We've Got a New Look!

Georgia Power NE Credit
Union is proud to unveil
our new logo! When you
see this logo, you'll know
it represents the quality
service and personal
attention you've come to
expect from your credit
union.

Not many years ago, if you found yourself a little tight
between paychecks you could usually manage by playing a
little game called the float. You could write a check hoping
that your paycheck would be in your account by the time
the check cleared. In the past, you had a fair chance of
winning the game. But technology has changed all the
rules.

Now, with the institution of a new law, the Check Clearing
for the 21st Century Act (Check 21), a check written this
morning could clear your account just hours later. That
means when you try to float a check or two, you will almost
certainly find yourself with NSF (non sufficient funds)
charges.

Don't let the float sink your checking account boat. Just
follow these simple guidelines and you'll never get caught
with insufficient funds:

» Always deposit funds before you write checks or make
ATM withdrawals against them.

» Use direct deposit of paychecks or other recurring
checks to make sure your money is always available
when it is supposed to be.

* Keep a little extra “padding” in your account. Get in the
habit of leaving a little money in your account at all
times to guard against small overdrafts.

Don't let today's technology get the best of you.



Bankers Want to Turn Your
Savings into Their Profits

You may have heard the recent cry from banks that credit unions
should be taxed. They say we should all be on a level playing field.
But the fact is, banks and credit unions are not playing by the same
rules — we’re not even playing for the same reason.

Banks exist to make money for board members and stockholders.
Credit unions, on the other hand, are different — owned by the
people we serve. Unlike banks, credit unions exist solely to serve
our members. Not-for-profit credit unions, by definition, are organ-
ized so that their income in excess of expenses and reserves is
directed back to their members in the form of lower fees, lower
rates on loans, higher rates on savings, and/or increased services.
That is why credit unions are exempt from Federal and most State
taxes. In fact, there are no “profits” to tax, and there is no rationale
for a federal income tax. Credit union members pay personal income
taxes on the amount of earnings or interest received on their credit
union savings and deposit accounts each year.

Banks say that credit unions have an unfair competitive advantage
because of their tax exemption, yet banks have posted record profits
13 of the past 14 years. Credit unions haven't impeded banks’ ability
to grow. Last year alone, bank assets increased by $640 billion. The
entire credit union industry has assets of only $620 billion — so
banks in one year grew more than the nation’s credit unions have
grown since their inception nearly 100 years ago!

Bankers’ attacks against credit unions stem from their desire to
eliminate credit unions as competitors. If that happens, the real los-
ers will be millions of American consumers. Without credit union
competition, banks would be free to charge even higher fees to feed
their profit motives. Even American consumers who are not members
of a credit union would suffer.

Given the differences in their structure and purpose, banks and cred-
it unions can never be on a “level playing field.” The bankers don't
want to level the playing field; they want to own it. If banks really
believed that credit unions have an unfair competitive advantage,
they would convert to credit union charters. But no banks are con-
verting to credit unions. That's because if they did, they would have
to stop paying their directors, lower their executive salaries and
give their profits back to their customers.

Credit unions save their members an average of $149 a year per
credit union household. We think this money should continue
to belong to America’s credit union members; and we're
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Mission Statement
To offer our membership cost-efficient
and convenient financial services
consistent with sound financial
management.

Office Address
1001 Prince Avenue
Athens, GA 30606-5801
email: gpncu@aol.com
WWW.gpnecu.org
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(706) 357-6628 or 6629
Toll Free: 1-888-246-1122
GP # 8620-6628 or 6629

committed to fight back against the - -
bankers who would like to see Hol |day Closmgs

that change.

Thanksgiving ~ November 25 & 26
Christmas December 24 & 27
New Year's December 30

(close at noon)
December 31

Fax:(706) 357-6695
GP # 8620-6695

Office Hours:
Mon. - Fri. 8a.m. - 5p.m.

Your savings
federally insured to $100,000

NCUA

National Credit Union Administration,
aU. S. Government Agency.

EQUAL HOUSING
/e Do Business in Accordance with the
Federal Fair Housing Law and the
Equal Credit Opportunity Act






